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&LDR VRQR %HDWULFH YLYR D OLODOQIRSS IVRWQLRRXQID
PRQWDJQD H VRQR DXWULFH GL XQD DXLG&BFRWPFX®E
SLDFH VFULYHUH H KR DSHUWR XQ EORJ
ZZZ LOPRQGRVHFRQGRJLSV\ LW

OL VRQR DFFRUWD GD WHPSR FKH VSHWWDRVIR @ & RN URI
WHFQLFL H DEEDVWDQ]D GLIILFLOL RXix ONHODIHWLWIR K
VSLHIJR L VHQWLHUL GL PRQWDJQDLID®@ &R G/FS D PLF (
HPR]LRQL PD PRVWUDQGR L OXRJKL FRQ WDQWH IRW

$PR PROWR OH '"RORPLWL GHOO $OWR I$ G/IXJAH BEHOW D @\

GL TXHVWD J]RQD ,Q TXHVWD PLQLJXLGHO SBUIDRF XU
SL» EHOOH GHOOD 9DO *DUGHQD
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&KL DPD OD PRQWDJQD 2 VHPSUH DOOLDHQWHRWEID
LWLQHUDUL (FFRRSHBHFK¥R GL UDJJUXSSDUH LQ T
JXLGD DOFXQH GHOOH HVFXUVLRQL FIXUWG KR DDD YDACF
*DUGHQD 2 XQD GHOOH YDOOL SL» HHOSOHW R EOIMHEH
WX WL GLYHUWD D OHJJHUH TXHVWNVDFRRBRRLLDYHWH HK
SURYDUH WXWWH OH HVFXUVLRQL GL FXL SDUOR TX|

,Q TXHVWD JXLGD WURYHUDL HSWLDQRLLSDOP HQ WLHO L
*DUGHQWRQR SHQVDWH XQ SRB SHU WXWWULBLYDR ORN
SDVVHJJLQR

2YYLDPHQWH QRQ VDU¢ LQ DOFXQ PRIBRGISRWXWH
VHQWLHUL H GL WXWWH OH DWWL YLLQW ¥ CHR® BWALH 8§ R\F
TXHVWD SLFFROD JXLGD 2 GDUH GHJIOLFVGE @DWOD FE
OD SULPD YROWDRYHUDQQR VSXQWL VXOOHPDUBGIEL
TXHVWLRQL GL VSD]JLR QRQ 2 GDY Y HURH®RE N WENDIO L
TXHOOR FKH FB2 GD IDUH

)DWWD TXHVWD GRYHURVD SUHPHVVDH QDRRHUBN W\DL T
PDJLFR PRQGR GHOOD 9DO *DUGHQD WHKRBGH KR
YHGHUH OH IRWR GHL SHUFRUVL FKHHVWDBUFKSR QB R |
EOR4Z2Z LOPRQGRVHERQGRJILSV\ LW

SDUWLDPR

%HDWULFH
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/IB$OSH GL 6LXVL FRQ L VXRL MPJURDGUHDWAOAWR ILD @
SDUWH GL TXHVWR DOWRSLDQR 2HOHYPPRPGHD$FOG 5B & 19RO
FKH UDJJLXQJH XQBDOWLWXGLQH PDNVVARDOBIEFLD PHDQEK
SDQRUDPLFL SL» EHOOL GL TXHVWD ]JRQD

3HU LQL]JLDUH O HVFXUVLRQH ODYH L®HOBDXWR LY O DG\
GRYH 2 GLVSRQLELOH XQ JUDQGH SDMWKHWR R YFRUEBEH XU
D SDJDPHQWR 'D O® SRWUDL VDOLYUB VYRO6ODD WS GLL WBILY

8QD YROWD D PRQWH VHJIXHQGRSIRFNHOWQKWR GL V@ X

JOL $SSDUWDPHQWL $OSL 'D TXL LQDYHDOW WUIPIXQXR/ LLE
SUHQGHQGR LO VHQWLHUR 38 DUWWR HUHWMWBOQD HHXURFH
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6L WUDWWD GL XQD FURFH FRQ WBKHEDMNFRQIC R WD]R
SRSRODUH GRYUHEEH SURWHJJHUH GD JUDQGLQH H IXO
, O VHQWLHUR TXL 2 GDYYHUR PROWR SDQRUDPLFR

,QFRQWUHUDL TXLQGL OD EDLWD DRV HAURH LOURYV BLXQ XR

PD ULPDQGL VXO VHQWLHUR 38 3RBRHVRRBJAXHYVERIXIL
GRSR SRFKL PLQXWL WURYHUDL XHQUDOWXD FREFPHQ SDQ'
DUULYD ILQR DOOH $0SL GHOOR 8WREDAD 6/(DDILWRQYHG X
YLVWD VX 6FLOLDU &DWLQDFFLRH]JfDY8REBXQJR 6HOOD |

'D TXHVWR SXQWR LO VHQWLHUR FR®MIOQXDOWKRSBLD Q8 E
ILQR DOOH 3DQFKH GHOOH 6WUHJKID BXH VHFRIQER GAD
IXQJHYDQR GD OXRJR GL LQFRQWUR RHY®H VWUHJIKH Q

OO0 VHQWLHUR SURVHJXH SRL ILQROWUOUARDOKRRRHSOGDRDROD
SRWUDL DPPLUDUH XQ SDQRUDPD LQFOYBGLHLOGHER W.
VHQWLHUR H ULPDQL VXO 38 ILQRLMO 5LVWRUDQWH % X

6XSHUDWR DQFKH TXHVWR SXQWR LQ BRFIKL »QD XS\ W
SDQRUDPLFD (QJHOUDVW GD FXL JRWHUMHGDYXQOD A WL
WXWWD SULPD GL WRUQDUH D &RP SBDWHFWKRRS UH B KH GRR WA
7VFKRHWVFK DOWUR SXQWR SDQRWWHMHPDFRROQINB ® GID &R
GLVWD SRFKL PLQXWL
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8QD GHOOH SL» EHOOH HVFXUVLRQLD FWKWVRD | DWW R P IDJ
TXHOOD GHO VHQWLHUR 1DWXURQGDOX &UR WD \VO/HRL 66-DO/|
SLHGL GHO 6DVVROXQJR VL WURYDFRQ OXRJIRV®BD YEHHLU RI

6L WUDWWD GL XQD ]JRQD QDW XU D G-H HF GEUHEDVO\W H G L P]iD @\
VYDULDWH $OFXQL GL TXHVWL PDWVDRRQ S RNDWRQ R UFEYDI
FRQ EDPELQL FKH VL FLPHQWDQR QHOOBDUUDPSLFDWD

*OL RVSLWL GHOOH VWUXWWXUHGW XD LV MWLHXRQ & HDD B DI
&DUG /D FDUG 2 YDOLGD SHU XQD VW VSIRPD/D VR B R @B
WXWWL JOL DXWREXV GL OLQHD [BDWWRE X'\R QK RIQUIRV W [
SDVVL GRORPLWLFL ILQR DO 3DVVR 3RUGRL H DO 3DVVR

4XHVWR VHUYL]LR 2 PROWR XWLOW® GGOH AAB? LRR & W\R DWWHD |
PROWR FRQVLJOLDWR OBXVR GL TXHV@BRDREWWREXRKRSIUQ ¥
DXWREXV SDVVD I[UHTXHQWHPHQWH IHM *"WKWMWQ@DL SDHVL
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4XDQGR VL DUULYD DOOD &LWW¢ GHIL (AW DD G Do/DNHVURR
SDUWLFRODULW¢ GHOOH IRUPD]LROGLSHERFGEXROVB |IMDWIFARE
LO VHQWLHUR 2 DEEDVWDQ]D SLDQHJJLDQWH

$00BDQGDWD VL SRVVRQR VHJXLUGLPBIQIRQGQFIHUR R U \FR
PHQWUH DO ULWRUQR VL SX  VHJXQUSDQRUDROWRKOQ RR
SHUFRUVR 2 PDJQLILFR /XQJR LO SKIH BRILVRDEWWROQR B
EDPELQL OH FRVH FKH VL LQFRQW U DHRH FOS @RI RO GDFDX QL
LOOXVWUDQR OD IORUD H OD IDXRQLORFDOUWHNRO QWQLRVY
TXDWWUR ]DPSH GHOOD |JRQD ,QROWUJHR FRRI® WL F3HIR
URFFLD VRQR VWDWL PHVVL LQ VLFR)UASELEHVEOHVWLQDWL

AXHVWD 2 LQIDWWL XQD GHOOH JR@H SQU FWL FIX BYWW RO W S
FXL L EDPELQL VL DYYLFLQDQR D TXHVWR VSRUW

IXQJR LO VHQWLHUR 1DWXURQGD RSWXHHRVHJXDO®B
UDJJLXQJH LO 5LIXJLR (PLOLR &RPWHIXLBHFRQ\IHOERUW
DOO DQGDWD H LO DO ULWRUQR WKHD)HQGR S GHDWHGIW
URFFH GD VFDYDOFDUH TXLQGL VH YDLRFR® EDHP BQOL
DQFKH DO ULWRUQR

,O ULIXJLR 8 GDYYHUR PROWR EHOORGQR WXWWRGD®W R

PDQJLDUH R SUHQGHUH LO VROH
,O0 SHUFRUVR 1DWXURQGD 2 SHUF R UWHELGHR DPB KHR PRI |
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,O 6HFHGD D PHWUL GL DOWHIUDPEFRO S& X% QMARV R L
*DUGHQD /D YLVWD FKH VL JRGH X3DJ]JNRPEIV D6 HQ ODH WY
$OSH GL 6LXVL H WDQWH DOWUH WIH\S BOIRQ 6H B G HE WLH
KDL SHU DUULYDUH DO ORQWH 6HFHGD

&L VRQR WUH SRVVLELOLW¢ SHU DUULYDUH DO 6HFHGD
e SDVVDQGR GDO 5LIXJLR )LUHQ]H H GD 0DOJD 3LHUDOR
e FRQ OD VHJJLRYLD )HUPHGD

e FRQ OD FDELQRYLD GD 2UWLVHL

78772 $ 3,(', ILYHOOR &S$,

O SULPR SHUFRUVR KD XQ GLV®DYHOPHRWUL HDPL WRJ®L I
H OH TXDWWUR RUH $5 GLSHQGH BOWOHXQDXH:1IDPER O
OXQJR NP

O VHFRQGR SHUFRUVR SUHYHGH XQLGEVNWORL HO ORH W L\
GLVFHVD GL FLUFD PHWUL SHU RIQRFD WUH RUH GL FL
/IBXOWLPR @ RYYLDPHQWH LO SL»OOB LI LYLOOBDAHGLL R
DUULYDUH DO ORQWH 6HFHGD SUHVH®@WB Y&RR PHWUL
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6H GHFLGL GL DUULYDUH DO ORQWDHQ&HF KGDVIEQBGAR G
PDFFKLQD DOOD FDELQRYLD DO &R® 58®QBHYRBW®D VG
FDELQRYLD DO &RO 5DLVHU VHJIXLFRB N SRERLSPLQXV\
SRUWHUG¢ DO ULIXJLR 2GOH 'D TXHQMHYLURPERFFBKH LQ
GL PLQXWL SRUWD DO 5LIXJLR )LUH®QHOWILGHARY R S U HQHC
WUDWWR SULPD GL FHUFDUH OH LRQHUBOR@IQAD SWXOOE
A4XHVWD DUHD 2 PROWR FDUDWWHULNWLF®OSHURREK E HF IO
VWXSHQGD $OSH GL &LVOHV LQ SPQM LFRFEAHU A KHL IRRE
VSHFLH GL 9 GD FXL VL SRVVRQR IDUD VR\R R X@IRJHGLEL (
6H VHQWL LO ELVRJQR GL IHUPDGWN VR WBHRARKXU HD B
7URLHU FKH 2 YLFLQR D %DLWD 3LHUDOBRVYVD UH GBRAXL
6HFHGD QRQ FL VDUDQQR DOWUL HLOX¥JLR 8HD SYURG/\M DXU L
6HFHGD VXO VHQWLHUR Q LJQRBRIY GR WLW DV B QWD D H)RR
TXHVWR SXQWR RUPDL FL VHL PDQFDWRLGH YD{HWLR IS REF
LOGLFDWD GD XQ FURFHILVVR 1RQ UHMWB LTOLCSGRIER
ORQWH 6HFHGD

1 3%$57( $ 3,(", ILYHOOR &8,

S3HU TXHVWD YDULDQWH ELVRJQD FRPWQOT&UBLSWWU®D UHH <
SULPR WUDWWR GL FDELQRYLD GHOWRCY BWRVBOOBQDND
H GRSR FKH VDUDL SDVVDWR SHU 06 UQIXUER]|R2REQ@IH SHH.
OD VHJJLRYLD )HUPHGD /D VWUDGHUSPD BWUX®D UJrD US D
H SRL VL UHVWULQJH ILQR D GL¥HRWDWH PXR) & H QVRUIOW
PLQXWL SHU DUULYDUH DOOD VHJJBERYVHU HY PIKGID VEGD G
VXOOD VHJJLRYLD H LQ SRFKLVVLBRFMHGWLDLYHUIDE DO @R
SHUFRUVR D SLHGL FKH KR GHVFULXOQARLBDUEGHRDBH G&D DF IGH
2UWLVHL GL FXL WL SDUOR WUD SRBERB MWMOQONDRGAMD aHHH
VFHQGHUH GDOOR VWHVVR VHQWLHURBEN KR DDQ&DL B B W
GL DOWUH PDOJKH $GHVVR WL VSLHJR
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3UHQGL LO VHQWLHUPR RMQUDIDEXWEBQOYRRQH OQRQ VL WI
&XFD GL SULPD LQFURPLMNIDGRRBIRAXL GRYUDL FRQWLQX]I
DYHQGR FXUD DO SUVPROBANUR GLVLQLVWUD YHKH R RED B
OD ORFDOLWG¢ &XFD FKH KR DSSHQDIFKH WBWWRW D6 X HH WD\
%DLWD 'D@LBIOFLDWD DOOH VSDOOH DQFKHVEOLW® VBIQK
VHIJQDYLD FKH L®BLWDQRUBLHXL VL SRWU¢ VFHJOLHUH
PDOJD 3LHUDORQJD YHUVR LO ULWXHUR GLISHQ]GHRTERQ VB
QHOOH JDPEH GD GDUH

1 )81,9,% '$ 257,6(,

3DUWHQGR GD 2UWVHL VL SX ' IDFLGPMK\VEHFBIGWDL 8D bl
FRPRGD IXQLYLD 6HFHGD 'DO FHQWURVGL GHWODHWVWC
7UHQNHU VL QRWDQR JL¢ OH LQGLFB IR QLWSH 9 DD GBS DY
2UWLVHL 4XHVWD IXQLYLD SUHYHGR RQ)XXIHWR &L WH
SRVVLELOLW¢ GL DFTXLVWR GHL ELGD LT\ D RFRKHGYL SR
SRVVLELOLW¢ QHO SURVVLPR SDUDJUDIR

$OOBDUULYR DOOD VWD]LRQH D FR QUAM WGRNIDO I XI XXQLDY LB
SDQRUDPLFD FKH SHUPHWWH GL JRGHRWWFLROBLYLEWDOY
*DUGHQD 6HPSUH GD TXL SDUWRQR AH®DBUIU W KW MVIRUQ F
FXL KR SDUODWR VRSUD

3HU DUULYDUH DO ORQWH 6HFHGD VQWGHYR B5KHQLEH PH
SRUWHU¢ DG XQ SXQWR SDQRUDPLFR GD6HAHEDGUDL OD

S3XRL DFTXLVWDUH L ELIJIOLHWWL GHOGRODODLQHLYLD 6HFHGI
,O ELIOLNWNRUOWR BQGDWD FRO/VWBHQWUH TRREGCOR O H ULWR

O &B? SRL OD SRVVLELOLWC¢ GL ERDOILWHWNWIH HXKMHF KRV
LQFOXGH DQFKH OBXVR GHOOD VHQJPRYGIRD FHKH PMX DS R
DQGDUH D SLHGL DG DPPLUDUH OD BBHWWD VG HOOH RGBW
ULVDOLUH FRQ OD VHJJLRYLD )HUPHGD
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6H VHL DOOD ULNHIWADLIBURXYXSHU IDFLOH PD PRD@®RV
FRQVLJOLR LO7URODWICHWD VXO ORQWH7BRQIBQLND 2 X
WHPDWLFR FKH VL DIIDFFLD VXOOH RROODMDJREDSL'X UE
SDVVHJJLDWD QXPHURVH VFXOWXUH O) 9®HI R U GHSD F
SDUWLFRODUH OD FDPPLQDWD FKH DL6HW OBR/BEPMD DY |

3HU DUULYDUH DO VHQWLHUR 7URIR®QLND FL VRQR GXH

e« SUHQGHUH OBLPSLDQWR GL ULVDOLWD GHO ORQWH 3D

e« VDOLUH LQ PDFFKLQD ILQR DOOB+HRWNE O XbIQK F BB KV
D SDJDPHQWR SUHSDUD SULPD OH PRQHWH

&RPH GLFHYR OXQJR LO VHQWLHURORM.XWRIQBRHDXOR HWDR\WH
ORFDOL ,Q SDUWLFRODUH FL VRQRDOWRANXDO & WK FXIHH & D
GL VXR 2 PDJQLILFR /D YLVWD FKH VUURR GH) LG\DDO 2VIHDI OV
6DVVROXQJR 6HFHGD 6WHYLD H 6HOOD
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,O SHUFRUVR 2 DG DQHOOR H LG@GH®Q@ODHWYLFYRR BAO B/ RRWH
LO GHWWDJOLR GHOOH VEXOWXUH WKHU RRWHRQWRE@R
VLFFRPH QRQ FB2 SUDWLFDPHQWH GRVOIGMHAOOR VIR OL®) |
IDWWLELOH DQFKH FRQ LO SDVVHJIJLQR

¥ & & &0 Y Y U 4



6SHUR FKH OD JXLGD WL VLD SLDFLXWD 6HLER
DSSDVVLRQDWR GL PRQWDJQD

6HJXLPL VXL VRFLDO SHU LVSLUDUWL VXO PRQGR

KWWSYV 777 IDFHERRN FRP LOPRQGRVH

KWWSYV 72727 LQVWDJUDP FRP ,O0ORQGRV

y KWWSV  WZLWWHU FRP *LSV\

KWWSV 272727 SLQWHUHVW W LOPRQGR"'

@0"» «Kwwsv 777 LOPRQGRVHFRQGRJILSV\ I
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/IH FRQGL]JLRQL GHL SHUFRUVL GHNVG W PRPMOQWR UDRIHFXLVEBQRRWULFH KDHI
JHQHUDOPHQWH DO SHULRGR SULPDYRULOBRWYWR.LYR WUD PDJJ

/ID VWDJLRQDOLW¢ SX" IDU YDULDUGLOQIRROHLYRIDIP ISQWHRONLFRQEFDXVD GH
GHOOD VWDELOLW¢ GHOOD VWHVN 5 HO®ID GXYUHIWB ERQGD]ICRXFH S OKRL
LQIRUPDUVL FRQ OH DXWRULW¢ ORHDA IXBHNF XGUVLRWHDSUHQG

9D LQROWUH FRQVLGHUDWR FKH SLRGH IR DWHQIH SSHRWAVRUIMML P2 SHUWDQV
WHQHUH SUHVHQWH FKH OH FRQGL]IRQV\GHIHSGHWUFRWWH GBVIXID@WR GH

/H LQGLFD]LRQL IRUQLWH QRQ VRQRXDXGO®IR @D/VROWHDRUND XQD EI
&KLXQTXH GHFLGD GL LQWUDSUHQGBUHGKZBUGWOWHH ERFXUVIHRUWDQWR
VROR UHVSRQVDELOH GL TXDOVLDYVQLHYHOMRNHRY BB VFXJIMLBRQH VWHVV

,Q DOFXQ PRGR OBDXWULFH SRWUCQNDEHOH GLWH@®ONDDWHVSBQQR DL
FRVH DQFKH D VHJXLWR GL LQFLGHIHUIH AX N FHIR\LWRQ B HDOFFBXWLOL]]R |
GHOOH LQIRUPD]LRQL IRUQLWH



